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: HDWHWR JOG\ RX KDYH GHAGHG \R VHQG \ RXUFKIG \R
&DP S 5RANIMK +HH\ RX Z L@IQG \VRP HIQRWP DWRQ\R KHS
\ RX SUHSDUH IRU\ RXURKIGV H SHUHQRH DAFDP S 3GDVH B
DP RP HQMWR UHDG HYHY WIQJ IQFOGHG : HBRNIRZ DGR
VHHQI \ RX VRRQ DQG SGDVH GR QRWKHVMM VR FDORXU

RIIEHZ W DQ. TXHRQY

&2 17$&7-1)250 %721

&DP S 2 IILFH
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DP VR SP 0 HWAMDIHV DIH FKHANHG GDIO DQG DUH
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5REFNILVK LV ORFDWHG RQ DFUHV EODQNF
1RUWK &DUROLQD SLQHV $V FDPSHUV H[SOR
VHWWLQJ WKH\ ZLOO FRPH WR H[SHULHQFH '
FUHDWLRQ 5HPRYHG IURP WKH IDVW SDFH R
KDYH WKH WLPH RI WKHLU OLYHV 7KH VPDOC
HQFRXUDJH WKH JURZW¥X HEN G IOHRYEQJ FRXQ\
WKURXJKRXW WKHLU VWD\ HYHU\ JURXS RI F
H[SHULHQFH XQLTXH WR 5RFNILVK 7KH SUHV
DQG LQWHJUDWHG LQWR HYHU\DBVFKL YRV U RD
FDPSILUHYV TURF KK KLSENFRWHKVWERXUVH [UF
HiSHULHQEHV WR RGG WUDGLWLRQV IURP V
5RANVKLYHV FDPSHUV WKH FKDQFH WR FUHDYV
PHPRULHV 7KURXJK LW DOO FDPSHUV ZLOO
tO WKHLU UHODWLRQVKLS ZLWK D ORYLQJ H
FDP3HU ZLOO EH VXUURXQGHG E\ FRXQVHOR
FDPSHU LQ WKHLU JURXS 7KH\ ZLOO H[SHULI
JURXS GHYRWLRQV FDPS ZLGH ZRUVKLS H[SH
VWURQJ IULHQGVKLSV VRQJV FDPSILUHV Q
RSSRUWXQLWLHY DQG WUDGLWLRQDO EDPS
FRPPLWWHG QRW RQO\ WR JLYLQJ \RXU FDPS
H[SHULHQFH EXW D VDIH RQH ZKHUH WKH\ F|
IRU DOO ZKR FRPH WR FDPS WR OHDYH ZLWK
D 5B HE DA ERQEIR B RS Y WKHPVHO Y HY L
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aDPS 5RENILVK GHVLUHV WR SURYLGH WKH E
DOO FDPSHUV DQG WKDW EHJLQV ZLWK RXU

SDUHQW :H ZDQW WR EH WKHUH IRU \RX IUR|
ULQI&KIHEN =G ROI6XQGDY DO G 1 W TE o
SDUHQWY WR JHN WR NGRZ WKHLU FDPSHU V
EFDWLRQV RXWYVLGH MWHKHLU =5 2 eibie =00

S WHG < 3UHVFULSWLRQUPHGLEDWERQ®: CL/si= 6l
¢ WKH SURSHUPODEHO) 30OHDVH SURYWLGH LA
FP2JH GLILFXCW 180 WKH SDUHQW WKDQ WK
NUXEWLRQV: SULOWHG RQWKHS = e bl e i)
RXQWHU PHGLFEDWLRQ: VLR L
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'5232)) &+ (& -1 y6XQGD\ GRS RII LVILRP 30 VR 30 7KH&DP S5RANDMK JDWVZIORSHQ6XQGD DV 30 IRUEKHAN-Q
" XUQI WIVWP H Z HDWWDW RX IRTXZ WH WIQVDQG RXUZ HBRP [Q) I V GILHAWRQY &KHANIQ Z LORFFXUDVWKH HGIH Rl RXURIIIEH SDINQI ®W
Z KHH\ RX@KHANIQ\ RXUFDP SHUDQG [1QG RXWKHUFDEIQ DWIQP HOW7ZKHQ RXUWEI Z LOKHS \ RX JHWR \ RXUFDP SHUV FDEIQ Z KHIH\ RX @EH
DE®IR P HHWKHUFRXQUHRUDQG KHS WHP JHAWHABIG |RUD JUHDWZ HHN $1WU\ RX FKHANIQ DVWKH FDELQ SGDVH EUQJ \ RXUFDP. SHUVR WH SRRO
IRUMHUVZ IP DWHWP HOWSURUVR VD! [QJ \ RXUIRRGE\ HV DQG Z MKIQ) WHP \WH EFVAWRUWH Z HHN &KHANIQ FDQWNH XS VR KRXUVR SGDVH DIP
WDUNHE\ SP
/$7( ' 523 2)) y+ DOMGRS RI WP HQHHGV\R EH DUDQIHG SGDVH FRQEPWMH &DP S 2 111FH DV HDUD DV SRWE®! VR WDWZ H FDQ P DNH
DUDQIHP HQW\R DABZ \ RXUFDP SHUV WDQUMRQ VR FOP S @H VR EH DV'VP RRW! DV SRWE®! 3GDVH GR QRWGLRS RIl DWU 30
3$5(175(&(3721 DQG&/ 26-1* &(/ (%6$7-21 y7TKH3DHMBHHSWRQ 30 )UGD. 1VDQRSSRUMQW R KHDUDERXWNH Z HHNDWEDP S
ILRP RXU&DP S* ILHARUDQG RUSLRIUP * ILHARU 7KHUH Z LGEH SKRRVILRP WH Z HHN DQG FRQYHI/DWRQ WML | RUWH UGH KRP HVR\ RX KDYH
JUDWBURP SW\R KHDUIURP \ RXUFKI@S DERXWKHUWP HDWFDP S $IWUWH 3 DUHQAE HFHSWRQ WH &BMQJ &HBEUDWRQ Z IOEHIIQ 7KIVIVDWP H
Z KHH FDP SHUY SXWRQ VNW DQG Z HHND FROMWZ IQQHY DUH DZ DUGHG 3GDVH QRM VHDWY Z IQEH @ WG 6LIQVDQG WL Z QI XIGH\ RX ILRP \WWH
P DIQ SDUINQJ BW3IENXS Z @RMZ \WH FBMQI Rl WH FHBEUDWRQ
3-& 83y)UGD\ SIFNXSLVILRP 30 30 &KHANRXWZ LGRFAFXURXWIGH RXU: HBRP H&HQMU 3GDVH AKHANLQ Z W WH Wi VR KDYH\ RXU-
FKHANHG SURUVR JRIQJ R\ RXUFDP SHU :  KRHYHULY SIENQJ XS \ RXUFKI@S LOFXGIQU WH SDUHQW P X\WWAKDYH D YDIG SKRR - \R\VKRZ WMl $1' EH
QAMG RQ\ RXUFKIGV $XWRU) HG 3IEN8 S / MAV7R DGG VRP HRQH VR \ RXUFDP SHUV SIEN XS QAVSGDVH GR \R 1Q\ RXUDFFRXQARQEH RUE\ HP DIG
RXURIIIEH DWQIRY FDP SIRANIVK RU
/$7( 3-& 83 y&DP SHY/0 867 EH SIFNHG XS DANHHQG R WHFDP SGD QROWUWDQ 30 $ OMIHHR  SHUP IOXWM SHURKIG Z IQEH
FKDUHG IRUDQ. OW SIEN XSV 7KLY W 1HH LY FKDUHG UHI DLGBIW/ Rl UHDVRQ | RUGWIQHW RUSURUQRWIEDAWRQ | URP \WWH SDUHQANDWKH, Z LOEH
GHD\ HG / DW IHHV FDQ RQD EH Z DIYHG DWKH GVAUHMRQRI WH&EDP S ILHRRU
($5/ < 3-& 83 yBIQAHSRANDMK IVDSUIHWEL SOFH ~ DAHV ZH QHHG VR KDYH HDUD SIEN XS LQIRUP DWRQ DKHDG R WP H\R Z H FDQ KHS \ RXU
FDP SHUUHWD ILRP \WWHUDPAYWAY DQG SDANXS WHUEHBRQILQIV +\ RX DUH SIENQJ XS \ RXUFKIG HDUD ILRP FOP S SGDVH BMKVNQRZ DABDW
KRXW1Q DGYDQFH &DP SHY/Z I@EH DAWKH &DP S 2 111FH IRUD@HDUD SIEN XSV ) RUMP RRW WDQUUMRQY RXUHDUD SIENXS WP HV | RUUHVGHQWEDP SHWY/
DIH $0 30 DQG 30 3IENXSWP HVRXWGH R WHHWP HVEW DUH UIHVHIYHG IRUHP HIHQR VAMDWRQY RQD
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5RANIVK FRXQUHELY DUH VHBPWG DIWUH, WQUYH LOMUYHZ V EDANILRXQG DQG UH HUHQRH FKHANY DLH FRP SGMG 2 QO WRVH RN WH KLIKHWP RUDC
TXDOV DQG FDEEHUDUH FKRVHQ 6\l XQGHIR DQ IQMOMYH QIOH VR \Z HOH GD\ WDIQIQJ EHRUHVXP P HUEHIIQV GHSHQGIQI RQ SRUMRQ ' XUQJ

WOIQIQ) Wil BDLD Z KDAMP HDQVVR EH D SDUARI WH 5RANIVK FRP P XQIW DQG VKRZ WH ®YH RI &KUMA7KH WDIQIQ) IQFOGHY FRXQUHBUW \DIF
VDQRXDU JXIGHIDHY SLRIUDP  DUHD RSHIMRQY RXAVERRUDMQ) WNAY DQG KRZ. VR DIBIYIDM HYHY WIQU 1URP KRP HVMENGHW/ VR LQQHUJURXS FRQI TR

(&258&(8.: .8.*

&DP S VD SOFH IRUHYHY RQH VR W VRP HMIQ) QHZ DWBDW\RQFH $@RI RXUDPAYIWEY VENH SOFH RXVERRWY XQBM/ Z HDMHUGIEVIMY Z HP XVWP RYH
IQVGH IRUVDIHW W/ 1P SRUBIQW RX DQG\ RXUFDP SHUNQRZ. Z H FRQWDXH VR GR DPAWAY RAMGH HYHQ LL WA/ LDIQIQ) ;- KIB! RXUVMAT SRUMYHD
HOFRXUDJH FOP SHWY/ VR SDUAASDM LQ DODPARYWAY DODPAYMWEAN DUH FKDBIQIH E\ FKRIEH  7KDWP HDQVZ KIBI RXUWM | Z IGHQFRXUDIH WHUFDP SHY
VR FKDEDIQIH WHP VHOHVVR W HDFK DRAYIW MY XGP DO BIVKS VR WH FDP SHULL KH VKH Z I@SDUAASDM 5HIDUGBMW/ Rl SDUASDARQ DOFDP SHY
DUH H SHAMG VR UHP DIQ Z I WH JLRXS DQG WHUFRXQUHBUDADOUWP HV &DP SHW/ VKRX@ FRP HWR FDP S Z W DQ DGYHQWURXY DMYNGH UHDG DQC
SUHSDUHG VR JHWGEILIW DQG KDYH IXQ 3®DVH VHHWH FOP S Z HEVIW | RUDIH VSHALLE DPAYIWAY

'930 5-484, &11*7= 1*88*7 +742 -42* &3) 2&.1

3+2726 &P S 5RANIK KDV SDWHUHG Z W 9XQN VR EUQJ HDW VR DFFHW/ VRUIE® SKRWRILDSKY RI \ RXUFDP SHUV H SHUHQRH R\ RXU
IQIHWMABY $FFHWWR %XQN V SKRVWR JDL DQG EDVIE UHVROMRQ SKRWRV IV FRP SGMD | UHH WURXIK WH9XQN 0SS : IWIQWH DSS \ RX
FDQ RSVWR SXUAKDVH KL KHUUHVRGMRQ SKRRV DQG SKRR JILW IL \ RX FKRRVH 3GDVH FKHAN\ RX HP DIGRUWH 9%XQN LOYIVDARQ DV\ RXU
FDP SHUWVVHWIRQJWRZ VFERVHU 7KH DFFHW FRGH V52 &. &5&

0 $+ &DP S5SRANIMK KDV SDUWZHHG Z IW %XQN VR EUQI HDW IXQFRP P XQEDARQIWRP KRP HR\ RXUFDP SHU 8 MIQJ 9XQN VVHUMEH IRU
DQRP IQDAHH \ RX FDQ HP DIO RXUFDP SHUZ KI®IWH DUHDWFDP S &DP SHWY/ Z LGRQ® EH DE®I R Z UM EDAN XVIQ) Z LMHQ GMMLY FDULIHG E\
8636 -\ RX Z RX@ SUHHUWR KDQGZ UW GMWHLY RUVHQG FDUH SDANDIHV \ RX FDQ GLRS WHVH RII DWFKHANIQ <RX FDQ GEHAHDRK GMMURU
SDANDJH Z W WH GD\ \ RX Z RX@ @NH IMGHIYHIHG 3GDVH NHHS LQ P 1QG WDWRRG LY QRWSHUP WG LQ FDEIQV Z KHQ SDANQI FDUH SDANDIHV
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WP VADQEH DQGZ IOEH GIVEHKIQG HYHY ZHHN 0 VSORHG WP VGXUQI WH Z HHNZ IOEH GVSO\ HG IRU\ RX VR BRNWILRXIK DABIENXS  3GDVH GEHIDQORI
\ RXUFDP SHWV WP VZ IW WHUINBAMDQG OVWWQDP H +\ RX UHDO H VRP HKIQJ VP MQI FROWRKYV DQG Z H Z IOIER RXUEHWIR 11QG IWAMP VWDWKDYH EHHQ
FEDUD QEHBIG Z IW [ LWAMDQG OMAQDP HV KDYH D ERAMAUFKDORH Rl UAMLQIQ) VR WHURZ QHU ;. IWIQ IYH GD V SDWAIMH HOG RI FDP S DOBRWADQG | RXQG WP \
Z |QEH GRQDWMG VR D BFDARKDUW

)7 (4)*

3GDVHVHQG\ RXURKIE UHDG, IRURXVERRUSO\ HDFK GD\ 6\MLB\ KRHV
P XWWEH Z RUQ DADOWP HV :  KIBIVDQGDW Z WK D EDFNVADS DUH
DFFHSWE®! WHUH DUH FDP S DPWYIWAY Z KIEK UHTXILH FRVHG VRH VKRHV
1RICS IGSVRUMIEHVSEDH : HWWRQ® HOFRXWDIH WH FKIGUHQ R
ZHDUSO RURG FBWHV IRUFRP |RWAQ RUGHUVR SDUNASDMIQ P HVW
DRV Z IWRXWKDYIQD VR Z RN DERXWIXIQIQ) WHUFBWIQU ([ WD
FRMHY DLH HOFRXUDIHG &BWIQ) P XVWWORWKDYH IQDSSURSUDM Z RUGV
VXIIJHWRQV RUSIEWUHY 3GDVH KDYH\ RXURKIES SDAND SRQFAKR

| RUFRQWDXHG IXQIQWH WDIQ 5D1Q ERRW DUH HQFRXUDIHG RQ Z HAGD, V\F
FKICUHQ FDQ HQR. MP SIQU 1Q SXGGBV

2%) (&1 & . 8&3(*

&DP S 5RAN MK KDV DQ RQ MW KHDOM FHOMUMKRANHG Z W P RWMRYHUWH FRXQWMUP HGHQHV [IUAMDIG VXSSOHV |HP IQIH SLRGXFW IEH
SDA\V 7KHH VD GHGFDWMG W P HP EHURQFD@ KRXWDGD IRUDQ FDP SHUP HAFDGDHHGV DQG W GMMEX\W FDP SHU

P HGFDWRQV $GEAWRQD® DP HGAFDGBIRIHWRQDAVROQFD® KRXWDGD VR VSHDN YID WIBFRQHHORH &DP S 5RAN VK FRXQVWHRWY/
Z1ODOR EH HTXISSHG Z WO \VAMRANHG [ LBWADIG EDIV -Q WH HYHQWD FDP SHUQHHGV P HAFDADVWIMBORH EH RQG SIH VHBIRWMG DSSIRYHG
P HGFDWRQV DQG [ IWAMDIG SUP DY FDUHI LYHY/ Z IQEH FROWIAMG  + \ RXUFDP SHUV FRQGWRQ LHT XILHV DMAQARQ RXWIGHRI WHFDP S
KHDOM FHQWU D SDUHQWZ 1QEH FRQWIAMG DQG DUNHG R SIENXS WHUFDP SHU

3 97&3(*

<RX RU\ RXUP HAIFDAQUXUDQFH DUH UHVSRQUE®! IRUD@H SHOVHY IRUP HAFDGFDIH IRU\ RXURKIGS ' RARUYIMW [ DLV
RWHUP HGIFDOAHDW? HQWDQG KRVSIMEX) DVMRQ Z IQEH ELMIG GILHAD VR \ RX RU\ RXUP HGIFDAQUXUDQRH FRP SDQ\

0 HGEFDWRQ Z I@EH AKDUIHG VR \ RXUDAFRXQW3 DUHQW Z I@EH H SHRMG R LHP EXUH 5RANIVK &DP S IRUDQL P HAFDO

H SHQWHV WDWOQFXURQ EHKDODRI \ RXUFKIGS
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&DQPHMWRQVP D\ EHP DGHDWDQ. WP H + RZ HYHU LHXQGV Z LGRQD EH MXHG | RUFDQFHEMRQV P DGH SURUVR 0 D\ RUDVKH
GMVAUHMRQRI WHEDP S' ILHRRU $ QRQ UH XQGDE®! GHSRVVY NHSWRQ DOLHI MADARQY 5HTXHW IRULHXQGV P XVWEH P DGH 1Q Z UMEX
E\ HP DIO$@BD\ P HOVEHRP HQRQ LHXQGLEGIDWUO D ) X@BD\ P HQAY GXH DANH WP H Rl UHI IMADWRQ DIWUO D\

12 6+2: 6Yy: KHQDUHIMMHG FDP SHUGRHV QRWAKRZ XS IRUDVHWRQ WH FOP S Z ODMP SVWIR FRQEFNMH SDIHQW 7KHH Z IOEH QR
HXQGR! SD P HOW

(&2 5 847*

7KH&DP S 6\RUH RIIHY D OUH YDUHW RN VQDRNY GUQNY FRWIQI DQG P HP RWDELID 5RANIVK P HP RIDELID VQDANY DQG GUQNY IDQIH IQ SUFH &DP S
5RAN MK WWKILW DQG FRWIQ) IDQIHIQSUFHILRP R &DP SHWY/Z LGKDYH WH RSSRUMQUW VR YIMVWAKH FOP S VWRUH HYHY GD\ H SHPABXQGD:
DQG MIVRSHQ RQ)) UGD\ VGXUQ) SIENXS &DVK DQG FUHGIWADLGY DUH DRFHSWMG RQD RQ) UGD, VIRUDGX®Y ' XUQ) WH Z HHN SXURKDVHVDQ2 1/ < EH
P DGHRQFDP SHY DAFRXQW <RX FDQ GHSRVMP RQH QR WHUDFFRXQWGXUQ) WH RQERH UHI IMADARQ SLIRFHW RUE\ ®JJIQI RQR \ RXUDFFRXQUDW
DQ WP H <RX FDQ GHSRVVIDV QMBI RUDV P XFK DV\ RX Z RX@ @\H QMR \ RXUFDP SHWV DFFRXQW: HUHFRP PHQGDP IQP XP Rl DZHHNIRUVQDAW

DQG GUQNY DQG H WD | RUDGEMRQDORXYHQALY $@P RQH SXWOQWH FDP S MRWIH IXQG IV QRQ LHXQGDE®! $Q P RQH QRAWSHME \ RXUFDP SHUV
E\ 6HSWP EHU WZ I@EH SXWIQR WH &DP S SRANIVK &DP SHUKIS ) XQG &DP S 6VRUH SURFHHGV KHS VXSSRUNRXUDP SHIKLS ) XQGV

+44) *T: (*

2 XUP HQX RIIHY/ D YDUHW Rl GLLIHIHQADQG GHIHARXV Z HOEDDQFHG P HDY 9HI HVUDQ RSWRQV DLH DYDIME®I E\ LHTXHWVDQG ZHZ QI @GO Z RUINZ W
FDP SHY/ Z M IRRG DU LHY 7KHVH UHTXHW P XMEH LIOGIFDWG RQ\ RXUFDP SHWV UHIMADWRQ 3 GDVH QRW Z H FDQORW/OIHO DRFRP P RGDWM
KIGUHQ Z W &HIDFV' IMHDWH -Q FDVHV Z KHUIH Z H FDQORWSLRYICH IRRG ZHZ IOQVSHDNZ IW 1 DP LOHY DERXVWEUCI Q] P HDO' |RUWHUFDP SHU

S7T* 922*7:

3 GDVH FROWPWNMH P DQRIILH—HRVI—MXS DWXUSURUWR \ RXURKLGV FOP S VMWMRQ L \ RX UH LOMUHWMG 1Q D SUH VXP P HUMMW7RXW/
SWRYIGH D Z RQGHUXARSSRUXQW R | DP 1aU] H\ RXUWHDZ IM WH FOP S VIDAMAHY P HHAWRP HRI WH Wi DQG JHD ITHHORUWH

HOVLRQP HOW RXURKIGS Z LOEH H SHUHQAQ)
(&25*7 (-4.(* &(8.:.8.*

5 HMGHOWDP SHY JHWKH RSSRUMXQW VR MJQ XS |RUVSHADWY DRAMMWAHY KHG D IHZ WP HY WIURXIKRXWWMH Z HHN
&P SHY FKRRVH WHVH DRRAVHY GXUCQI FKHAN 1Q DQG DLH RQ D IBAMARP H I IBANHYH EDMV t
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